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V. SUMMARY AND VALUATION

STATEMENT OF VALUATION:

1. The "FAIR MARKET VALUE" is the most probable price in terms of money which a vessel should
bring in a competitive and open market under all conditions requisite to a fair sale, the buyer and seller, each
acting prudently, knowledgeably and assuming the price is not affected by undue stimulus.

Implicit in this definition is the consummation of a sale as of a specified date and the passing of title from
seller to buyer under conditions whereby:

a. Buyer and seller are typically motivated.

b. Both parties are well informed or well advised, and each acting in what they consider their own
best interest.

c. A reasonable time is allowed for exposure in the open market.

d. Payment is made in terms of cash in Canadian dollars or in terms of financial arrangements
comparable thereto; and

e. The price represents a normal consideration for the vessel sold unaffected by special or creative
financing or sales concessions granted by anyone associated with the sale.

A number of factors are considered when evaluating this vessel in AVERAGE condition; the condition of the
interior of the vessel, the surface condition of the hull as well as the condition of the deck. The vessel's
general upkeep has helped to retain its value with the installed equipment. Comparing with other Aloha 28

vessels of this year for sale on Yacht World, the estimated fair market value for this Aloha 28 is $16,000 in
Canadian dollars.

Therefore, after consideration of the reliability of the data, the extent of the necessary adjustments and

condition of the vessel, it is your surveyot's opinion that the "FAIR MARKET VALUE" of the subject
vessel is:

$16,000 **
Sixteen Thousand Dollars

2. The "ESTIMATED REPLACEMENT COST" indicates the retail cost of a new vessel of the same

make/model with similar equipment offered by the same manufacturer. "ESTIMATED REPLACEMENT
COST" of the subject vessel is:

$85,400 %%
Eighty Five Thousand Four Hundred Dollars
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Hull Identification Number

I certify that the photo of the hull identification number which appears below on

this document was personally taken by the u ierlyﬂn the date indicated.
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V. SUMMARY AND VALUATION

SUMMARY:

In accordance with the request for a marine survey of the "Reunion” , for the purpose of evaluating its present
condition and estimating its Fair Market Value and Replacement Cost, I herewith submit my conclusion
based on the preceding report. The subject vessel was personally inspected by the undersigned on July 16,
2007 and was found to be a well constructed, appointed and comfortable vessel. The vessel is very capably
captained and well-kept. Subject to correction of deficiencies listed in section IV A. (Safety), the vessel is
considered to be suitable for Recreational near shore cruising. Other deficiencies list should be attended to in
a timely fashion.

SURVEYOR'S CERTIFICATION:

I certify that, to the best of my knowledge and belief:
The statements of fact contained in this report are true and correct.
The reported analyses, opinions, and conclusions are limited only by the reported assumptions and
limiting conditions, and are my personal, unbiased professional analyses, opinions, and

conclusions.

I have no present or prospective interest in the vessel that is the subject of this report, and I have
no personal interest or bias with respect to the parties involved.

My compensation is not contingent upon the reporting of a predetermined value or direction in
value or direction in value that favors the cause of the client, the amount of the value estimate, the
attainment of a stipulate result, or the occurrence of a subsequent event.

I have made a personal inspection of the vessel that is the subject of this report.

This report is submitted without prejudice and for the benefit of whom it may concern.
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